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This report delivers Canadian tax rate changes effective July 1, 2008 for the two lowest tax brackets for British Columbia, the tax credit rate (K1P) for Newfoundland, and the amount used to calculate the labour-sponsored funds tax credit (factor LCP) for Ontario.  The table updates delivered in this report will also be included in Tax Update 08-D.  The table updates delivered in this report will also be included in Tax Update 08-D.

This document provides a listing of the delivered table changes and instructions for updating your system’s tables with the changes.


IMPORTANT:  You must apply Tax Update 08-C before applying the scripts delivered in this report.  


Release 8.3 SP1 customers must also apply the Tax Update 08-C post-requisite Incident 1777331001/Update ID 761750 - "Redelivery of Tax Update 08-C Tax and Garnishment Scripts for Release 8.3 SP1”.
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Canadian Tax Table Changes

	Page
	Province
	Field
	Old 
Amount
	New 
Amount
	Effective 
Date


	Provincial Rates
	BC
	Tax Credit Rate (K1P)
	0.05350
	0.05130
	01 Jul 2008

	Provincial Rates
	BC
	Prov. Tax Rate (V)
	0.05350
	0.05130
	01 Jul 2008

	Provincial Rates
	BC
	Prov. Tax Rate (V)
	0.08150
	0.07810
	01 Jul 2008

	Provincial Rates
	NL
	Tax Credit Rate (K1P)
	0.08700
	0.07700
	01 Jul 2008

	Provincial Rates
	ON
	Maximum LCP Credit
	750.00
	1125.00
	01 Jul 2008
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